ARTICLES OF CONFEDERATION
LESSON 4

Article X - X111
OBJECTIVE

The 1776 Declaration suggests that the IDEAL method of problem solving and decision making was used
to frame our INTENDED FORM of GOVERNMENT.

(1) The Cause was accurately IDENTIFIED, (2) a Remedy was DESCRIBED, a process for
accomplishment was EVALUATED and (3) ACTED upon. And, today, we LEARN from our successes and
failures and look, again, to the IDEAL.

The Declaration of Independence, July 4, 1776
In Congress, July 4, 1776

The unanimous Declaration of the thirteen united States of America, When in the Course of human events, it
becomes necessary for one people to (1) dissolve the political bands which have connected them with another,
and to (2) assume among the powers of the earth, the separate and equal station to which the Laws of Nature and
of Nature's God entitle them, a decent respect to the opinions of mankind requires that they should (3) declare the
causes which impel them to the separation.

Words have meaning relevant to the time, the place, and the intent for which they are used.

What went wrong?
Why did it go wrong?
When did it go wrong?
How did it go wrong?
Who profited?

Relevant links are provided for convenience.

ARTICLES OF CONFEDERATION - 1777
https://www.ourdocuments.gov/doc.php?flash=true&doc=3&page=transcript

Article X. The committee of the states, or any nine of them, shall be authorized to execute, in the recess of
congress, such of the powers of congress as the united states, in congress assembled, by the consent of nine
states, shall, from time to time, think expedient to vest them with; provided that no power be delegated to the
said committee, for the exercise of which, by the articles of confederation, the voice of nine states, in the
congress of the united states assembled, is requisite.

Article XI. Canada acceding to this confederation, and joining in the measures of the united states, shall be
admitted into, and entitled to all the advantages of this union: but no other colony shall be admitted into the
same, unless such admission be agreed to by nine states.

Article XII. All bills of credit emitted, monies borrowed, and debts contracted by or under the authority of
congress, before the assembling of the united states, in pursuance of the present confederation, shall be
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https://archive.org/stream/dictionaryofengl02johnuoft#page/n734/mode/1up
https://www.ourdocuments.gov/doc.php?flash=true&doc=3&page=transcript

deemed and considered as a charge against the united States, for payment and satisfaction whereof the said
united states and the public faith are hereby solemnly pledged.
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Article XIII. Every State shall abide by the determinations of the united states, in congress assembled, on
all questions which by this confederation are submitted to them. And the Articles of this confederation shall
be inviolably observed by every state, and the union shall be perpetual; nor shall any alteration at any time
hereafter be made in any of them, unless such alteration be agreed to in a congress of the united states, and
be afterwards con-firmed by the legislatures of every state.

And Whereas it hath pleased the Great Governor of the World to incline the hearts of the legislatures we
respectively represent in congress, to approve of, and to authorize us to ratify the said articles of
confederation and perpetual union, Know Ye, that we, the undersigned delegates, by virtue of the power and
authority to us given for that purpose, do, by these presents, in the name and in behalf of our respective
constituents, fully and entirely ratify and confirm each and every of the said articles of confederation and
perpetual union, and all and singular the matters and things therein contained. And we do further solemnly
plight and engage the faith of our respective constituents, that they shall abide by the determinations of
the united states in congress assembled, on all questions, which by the said confederation are submitted to
them. And that the articles thereof shall be inviolably observed by the states we respectively represent, and
that the union shall be perpetual. In Witness whereof, we have hereunto set our hands, in Congress. Done at
Philadelphia, in the State of Pennsylvania, the ninth Day of July, in the Year of our Lord one Thousand
seven Hundred and Seventy eight, and in the third year of the Independence of America.

RESOURCES, TALKING POINTS and LIBRARY

LESSON I - ARTICLES OF CONFEDERATION - INTRODUCTION
http://theultimateweapons.blogspot.com/2017/11/articles-of-confederation-introduction.html

LESSON 2 - ARTICLES OF CONFEDERATION - Article 1V - Article VIII
http://theultimateweapons.blogspot.com/2017/11/articles-of-confederation-lesson-2.html

LESSON 3 - ARTICLES OF CONFEDERATION - Article 1V - Article VIII
http://theultimateweapons.blogspot.com/2017/12/articles-of-confederation-lesson-3.html

The 3" Edition of William Hickey’s The Constitution of the United States of America, 1848, contains the Articles of
Confederation and the snipped “suggestion” conveyed in a COMMUNICATION FROM JUDGE JAMES M.
WAYNE, ASSOCIATE JUSTICE OF THE SUPREME COURT OF THE UNITED STATES.
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Note that Justice Wayne seemed concerned that 'Constitutions were adopted by the states, . . . (and) been admitted

xil COMMUNICATIONS.
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o United States: Comptroller General of the United States

The Comptroller General is the director of the Government Accountability Office (GAO), an
agency founded in 1921 to ensure the accountability of the federal government. Banks are supervised
by the Offlce of the Comptroller of the Currency, an officer within the federal Department of The

Treasury

Search for revenue comptroller "bank act" America at http://www.british-
history.ac.uk/search/subject/economic/subject/colonial/subject/administrative-and-legal/period/18th-
century?query=revenue%20comptroller%20%22bank%20act%22%20america&title=

BREAKING DOWN 'Revenue Bond'
Revenue bonds, which are also called municipal revenue bonds, differ from general obligation bonds (GO bonds)
that can be repaid through a variety of tax sources. While a revenue bond is backed by a specific revenue stream,
holders of GO bonds are relying on the full faith and credit of the issuing municipality. Typically, since holders of
revenue bonds can only rely on the specific project's income, it has higher risk than GO bonds and pays a higher rate
of interest.

HOW ARE REVENUE BONDS MONETIZED? BY WHOSE AUTHORITY ARE THEY MONETIZED?
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"If a burglar had a license to steal, he said, "he would at least
have to carry away his loot. The federal reserve system has its

loot brought to it."
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Lamneck said this was a procedure for a "steal" authorized by
congress.
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The treasury asks bids for several million dollars worth of bonds.
A banker says he will take a million dollars worth and credits the
treasury on his books with a million dollars.

Then he deposits the bonds with a federal reserve agent as
collateral security for a million dollars in federal reserve notes
and agrees to pay the cost of printing the currency - about $300.
He now has a million dollars in currency to balance the million
dollar deposit he credjted to the treasury.
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He still owns the bonds and can collect the interest, about
$20,000 a year on an investment of $300.
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